










































































WILLIAMSBURGH HOUSING ASSOCIATION LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2019 

26. Net Cash Flow from Operating A�tivities

Surplus for the year
Adjustment for non-cash items:
Carrying amount of tangible fixed asset disposed
Depreciation of tangible fixed assets including loss on disposal of
components
Increase in trade and other debtors
Increase in trade and other creditors
Interest charge in respect of the defined benefit pension liability
Staff service costs in respect of the defined benefit pension liability
Adjustments for investing and financing activities:
Net proceeds from sale of tangible fixed assets
Interest payable
Interest received
Release of deferred Government capital grants
SHAPS past service deficit payment
Shares cancelled

Net cash inflow from operating activities

27. Related Party Transactions

2019 
£ 

1,523,605 

134,049 

2,738,452 
(52,024) 

89,232 
39,000 

107,414 

22,624 
(28,615) 

(1,784,024) 
(250,414) 

(10) 

2,539,289 

2018 
£ 

1,763,578 

2,755,333 
(12,535) 
163,071 

11,641 
(8,961) 

(12,400) 
40,265 
(9,157) 

(1,868,267) 
(243,120) 

(7) 

2,579,441 

There are four tenant members and five non-tenant members of the Management Committee. Of the
five Committee members who are non-tenants, one is a representative of Renfrewshire Council, one
stays within the Association's normal areas of operation and three stay out with Association's normal
areas of operation but are interested in the work of the Association. All transactions with members of
the Management Committee are carried out at arm's length. Williamsburgh Housing Association
Limited provided agency services to Williamsburgh Property Services Limited during 2018/19. Costs of
services provision were recharged to Williamsburgh Property Services Limited. During the year, costs
amounting to £71,442 (2018 - £69,764) were recharged to Williamsburgh Property Services Limited.
£241 (2018 - £250) was gift aided from Williamsburgh Property Services Limited to Williamsburgh
Housing Association Limited. As at 31 March 2019, Williamsburgh Housing Association Limited was
owed £38,780 (2018 - £37,435) by Williamsburgh Property Services Limited.

Management committee members

As detailed above, the Association has Management Committee members who are also tenants. The
total rent charged in the year relating to tenant Management Committee members is £13,489 (2018 -
£20,063). The total rent arrears relating to tenant Management Committee members included within
debtors at the year-end is £nil (2018 - £ni0. The total prepaid rent relating to tenant Management
Committee members included within creditors is £225 (2018 - £843).

28. Big Lottery Funding

As the accounts are prepared on an accruals basis, the income recorded as being received from the Big
Lottery during the year is as follows:-

Opening balance at 1 April 2018 

Received in year 
Released to income in year 

Total deferred grant remaining 

£ 

3,346 

(2,043) 

1,303 

35 




