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SHETTLESTON HOUSING ASSOCIATION LIMITED

Notes on the Financial Statements
For the year ended 31 March 2014

2. Particulars of Turnover, Operating Costs and Operating Surplus

2014

Turnover Operating
Costs
£ £
Income and Expenditure
From lettings
Social Lettings (Note 3) 7,345,584 5,233,917
Other activities (Note 4) 473,623 947,670
6,181,587

7,819,207

Operating
Surplus
£

2,111,667

(474,047)

1,637,620

Turnover

£

7,057,087

344,404

7,401,491

2013
Operating
Costs
£

5,190,555
773,735

5,964,290

19

Operating
Surplus
£

1,866,532
(429,331)

1,437,201



SHETTLESTON HOUSING ASSOCIATION LIMITED

Notes to the financial statements
For the year ended 31 March 2014

3. Particulars of turnover, operating costs and operating surplus from social letting activities
General
Needs
Housing
£
Income from rent and service charges
Rent receivable net of service charges 7,027,869
Service charges 289,682
Gross income from rents and service charges 7,317,551
Less voids (78,959)
Net income from rents and service charges 7,238,592
Grants from the Scottish Ministers -
Other revenue grants -
Total turnover from social letting activities 7,238,592
Expenditure
Management and maintenance administration costs 2,028,618
Service charges 665,568
Planned cyclical maintenance including major repairs 544,067
Reactive maintenance costs 855,648
Bad debts — rents and service charges 27,541
Depreciation of social housing 869,307
Property insurance 166,168
Operating costs for social letting activities 5,156,917
Operating Surplus on letting activities, 2014 2,081,675
Operating Surplus on letting activities, 2013 1,835,377

Supported

Accommodation

Shared

Ownership
Accommodation

£

99,540
7,452

106,992

106,992

106,992

32,755
9,838
8,042

12,644

11,265
2,456

77,000

29,992

31,155

20

2014 2013

Total Total

£ £
7,127,409 6,826,206
297,134 291,315
7,424,543 7,117,521
(78,959) (60,434)

7,345,584 7,057,087
7,345,584 7,057,087
2,061,373 1,959,657
675,406 611,677
552,109 693,199
868,292 927,598
27,541 33,298
880,572 817,127
168,624 147,999
5,233,917 5,190,555

2,111,667

1,866,532



SHETTLESTON HOUSING ASSOCIATION LIMITED

Notes to the financial statements for the year ended 31 March 2014

21

4, Particulars of turnover, operating costs and operating surplus/(deficit) from other activities
Grants
from Other Supporting Operating Other
Scottish revenue people Other Total costs - bad operating Operating
Ministers grants income income Turnover debts costs Surplus or (deficit)
2014 2013 2014 2013
£ £ £ £ £ £ £ £ £ £
Wider role activities # - 107,340 - - 107,340 65,404 - 209,154 (101,814) (38,130)
Care and repair of
property - - - - - - - - - -
Factoring - - - 50,425 50,425 49,376 789 76,418 (26,782) (120,737)
Development and
construction of property
activities - - - - - - - 774 (774) (3,978)
Support activities - 86,509 - 86,509 104,605 - 461,674 (375,165) (279,681)
Care activities - - - - - - - - - -
Agency/management
services for RSLs - - - - - - - - - -
Furniture Packages - - - - - - - - - (25,746)
Adaptations 177,412 - - - 177,412 74,848 - 181,620 (4,208) {11,230)
Commercial rent - - - 51,937 51,937 50,171 17,241 - 34,696 50,171
Total from other
activities, 2014 177,412 107,340 86,509 102,362 473,623 18,030 929,640 (474,047)
Total from other
activities, 2013 74,848 83,500 86,509 99,547 344,404 - 773,735

# Undertaken to support the community, other than the provision, construction, improvement and management of housing

(429,331)
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SHETTLESTON HOUSING ASSOCIATION LIMITED 23

Notes on the Financial Statements
For the year ended 31 March 2014

9. Tangible Fixed Assets

Housing stock for let Shared Ownership

Under Under Commercial Office Furniture Computer

Completed Construction Completed Construction Properties Premises & Fittings Equipment Total
Cost £ £ £ £ £ £ £ £ £
At start of year 75,034,746 9,116,294 3,622,572 981,324 2,525,169 225,389 161,096 91,666,590
Additions during year 4,300,673 4,888,551 - 210,665 - 2,436 143,175 9,645,500
Transfers 7,085,063 (7,085,063) - - - - - -
Disposals (634,235) - (147,860) - - - - (782,095)
At end of year 85,786,247 6,919,782 3,474,712 1,191,989 2,525,169 227,825 304,271 100,429,995
Depreciation
At start of year 6,669,263 - 345,683 70,579 189,443 225,389 161,096 7,661,453
Charge for year 869,307 - 11,265 20,937 43,529 2,436 58,214 1,005,688
Transfers - - - - - - - -
On disposals (58,074) - (14,110) - - - - (72,184)
At end of year 7,480,496 - 342,838 91,516 232,972 227,825 219,310 8,594,957
SHG and other Grants
At start of year 44,455,287 3,704,938 3,214,129 - - - - 51,374,354
Received during year 882,159 2,896,855 - - - - - 3,779,014
Transfers 2,836,162 (2,836,162) - - - - - -
Disposals (440,306) - (131,189) - - - - (571,495)
At end of year 47,733,302 3,765,631 3,082,940 - 2,292,197 - - 54,581,873
Net Book Value
At end of year 30,572,449 3,154,151 48,934 1,100,473 2,292,197 - 84,961 37,253,165
At beginning of year 23,910,196 5,411,356 62,760 910,745 2,335,726 - - 32,630,783

Development Administration costs capitalised amount to £451,009 (2013: £410,475) for which Social Housing Grant of £nil (2013: £Nil) was received in the year.
£4,235,673 (2013: £287,698) of expenditure on new components was capitalised in the year. Eight units were sold via right to buy in the year as well as two shared ownership units for total proceeds of

£365,511. The costs of the units were £563,087 with a net book value of £138,416 and HAG repaid of £73,614.
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