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REPORT OF THE MANAGEMENT COMMITTEE (INCORPORATING THE STRATEGIC REPORT) 
FOR YEAR ENDED 31 MARCH 2019 
 

 
Auditor 
 
A formal tender process took place in respect of the external audit for 2019/20 with Scott-Moncrieff being 
successful. 
 
A resolution to re-appoint Scott-Moncrieff as auditor will be put to the members at the annual general meeting. 
 
Disclosure of Information to the Auditor 
 
To the knowledge and belief of each of the persons who are members of the Management Committee at the 
time the report is approved: 
 

 So far as the Committee members are aware, there is no relevant information of which the Association's 
auditor is unaware; and 

 He/she has taken all the steps that he/she ought to have taken as a Committee member in order to make 
himself/herself aware of any relevant audit information, and to establish that the Association’s auditor is 
aware of the information. 

 
The report of the Management Committee (incorporating the Strategic Report) has been approved by the 
Management Committee on 18 June 2019. 
 
By order of the Committee 
 
 
 
 
 
Catriona Blyth  
Secretary 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LANARKSHIRE HOUSING ASSOCIATION 
LIMITED ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 

 

 
Use of our report 
 
This report is made solely to the Association’s members, as a body, in accordance with Section 87 of the Co-
operative and Community Benefit Societies Act 2014.  
 
Our audit work has been undertaken so that we might state to the Association’s members, as a body, those 
matters we are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Association and the 
Association’s members, as a body, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
 
 
Scott-Moncrieff, Statutory Auditor 
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006 
Chartered Accountants 
25 Bothwell Street   
Glasgow  
G2 6NL  
 
Date:  18 June 2019 
 
 
 
 
 
  



LANARKSHIRE HOUSING ASSOCIATION LIMITED 

14 
 

REPORT OF THE AUDITOR TO THE MANAGEMENT COMMITTEE OF LANARKSHIRE HOUSING 
ASSOCIATION LIMITED ON CORPORATE GOVERNANCE MATTERS 
FOR THE YEAR ENDED 31 MARCH 2019 
 

 
In addition to our audit of the financial statements, we have reviewed your Statement on Internal Financial 
Controls on page 9 concerning the Association’s compliance with the information required by the Regulatory 
Standards in respect of internal financial controls contained within the publication “Our Regulatory Framework” 
and associated Regulatory Advisory Notes which are issued by the Scottish Housing Regulator. 
 
Basis of Opinion 
 
We carried out our review having regard to the requirements on corporate governance matters within Bulletin 
2009/4 issued by the Financial Reporting Council. The Bulletin does not require us to review the effectiveness 
of the Association’s procedures for ensuring compliance with the guidance notes, nor to investigate the 
appropriateness of the reason given for non-compliance. 
 
Opinion 
 
In our opinion, your Statement on Internal Financial Controls on page 9 has provided the disclosures required 
by the relevant Regulatory Standards within the publication “Our Regulatory Framework” and associated 
Regulatory Advisory Notes issued by the Scottish Housing Regulator in respect of internal financial controls 
and is consistent with the information which came to our attention as a result of our audit work on the Financial 
Statements. 
 
Through our enquiry of certain members of the Management Committee and Officers of the Association and 
examination of relevant documents, we have satisfied ourselves that the Management Committee’s Statement 
on Internal Financial Control appropriately reflects the Association’s compliance with the information required 
by the relevant Regulatory Standards in respect of internal financial controls contained within the publication 
“Our Regulatory Framework” and associated Regulatory Advisory Notes issued by the Scottish Housing 
Regulator in respect of internal financial controls. 
 
 
 
 
 
 
Scott-Moncrieff, Statutory Auditor 
Chartered Accountants  
25 Bothwell Street 
Glasgow 
G2 6NL 
 
Date:  18 June 2019 
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STATEMENT OF FINANCIAL POSITION 
AS AT 31 MARCH 2019 
 

 
  2019 2018 

 Note £ £ 
Fixed Assets    
Housing properties  13 28,073,995 27,717,621 
Other fixed assets 13 928,533 842,363 
  ──────── ──────── 

  29,002,528 28,559,984 
Investment in subsidiary 16 2 2 
  ──────── ──────── 

  29,002,530 28,559,986 
  ──────── ──────── 

Current assets    
Stocks  4,303 4,103 
Debtors 17 532,174 262,371 
Cash and cash equivalents 18a 860,572 1,300,311 
Investments 18b 1,173,373 1,165,795 
  ──────── ──────── 

  2,570,422 2,732,580 
Creditors: amounts falling due within one year 19 (1,473,563) (1,552,520) 
  ──────── ──────── 

Net current assets  1,096,859 1,180,060 
  ──────── ──────── 

Total assets less current liabilities  30,099,389 29,740,046 
    
Creditors: amounts falling due after more than    
one year 20 (9,166,981) (9,592,302) 
Retirement benefit scheme deficit 24 (1,114,000) (1,008,000) 
  ──────── ──────── 

Net assets  19,818,408 19,139,744 
  ════════ ════════ 

Capital and reserves    
Share capital 23 90 96 
Revenue reserve   19,818,318 19,139,648 
  ──────── ──────── 

  19,818,408 19,139,744 
  ════════ ════════ 

 
The financial statements were authorised for issue by the Management Committee on 18 June 2019 and 
signed on its behalf by: 
 
 
 
 
Fiona Tonner Chair 
 
 
 
Catriona Blyth Secretary 
 
 
 
John Glenny Treasurer 
 

 
The notes form part of these financial statements. 
  












































