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HOME IN SCOTLAND LIMITED
CHAIR'S REPORT

I was delig,hted to succeed Pamela WoodtNm as CMir of HorRe~_d at its Annual "Qa\eral
Meeting in September 2010. Atwt from Pamela, EWM'l 'I'homsOfl. Madorie Ctlthbert. lain Luke.
Olris Stofte and John ROlerson all resi~ d~ the year. I woutd like tt) thank them for their
~ tnd wpJM)rt, p$rtieutatly ~ wi. QWI' five yea' service.

In COIMUm with o~~ittered Social LlndIordsirtScotlMd, we are vicwm. the Scott1m
OovemlMftl's ~. Innovation and m.vabRe1tt Fund with dOle interest,lI1d takmgst<d oftke
impcactof reclu.eina levels af HouMnl AHoeiatiOft Grant 00 our plam1ed and future dev~t$.
Home Scot •••••••• the MtioMJpoky ceatextelMely ••• ~ the growth of its
activities in Scotland in libe with ac ~ plans olllo.neOlWp Umite(t, a. UK-wide 'housing
asaoci.ion o.f which. it is part.

We~ ._,.~_ by f1e ~Hou$ma R~\JIatot 111<1 111m detiJMed to report OW'
o.wrdt ,~. was reoopiKd as beiRlloo4,Yt'bith ~sutt«tm us belli' awarcled a 'D'
cenifieatiOft. I wouldltke to think the efforts ofc:oltea.aues in aclrieviftl tbis cOMmeftdablerating.

ReceaeratioB .f loeal eo_._attics
Mill O'MaiM in Dundee is a major re~ioo project. The scheme experienced a set back in
Aut\tMft 2010\Iri1m its preferredCOfttrlCtOr, Rot, watt 1ftk)adiMinistradon. Home SooUand's Board
im~ a c:oBt"ncy •••• IwiMy •••••• ISO (Jt.ealqns) Limit«! as the reptacement
cofttt'8CtOr. The COIn.-y is MW wortiftl to ~.PiIJue t of thisexcitinc project, which
compriIes 64 MW homes tot ratt and III8ut ~ home.

In March 20 It, the Board approved Phut 2 o.fthe major Elm ~k development, which is a 7-
Phase Project aftd a comemone af Home Seotland'ldeV"~ in Gtasaow .. Phase t was
completed on ~ IUd a ~ ~ eveftt was hdd in Auaust. AU homes wore
oonlncd by Horne Architects in ek>ac ~_ with tItc Re$idcnts DeMpt 0r0Np to. CMer to tbe
needs o.f tocaI residents. Close attention to. detail aftd reaponstveness to custOmer need resulted in
eleven ditTerent house types, rauaiIli frotn buuaaUows to 2.5 stowy f/!lUlityhomes.

Ne'ft'MHd
In Edinburgh, 88 units at Elbe Street were handed over fOr Jettiftl; fol)()wed by 40 units at Telford
Road cat'l'lpUS in May.

In December 2010 the final slx\tnits were handed o.verat the Summerfield Avenue development in
Dundee which comprises 30 new homes t'oraft'Qrdable rent. Inctuded in the mix are S \tAits for
people with special needs and two ttnits designed specialty for pe<>pte midi wheelchairs.

Construc.tionandadaptatio.n o.f 9 amenity/wheelchair units were also. completed and allOQted at
Oarthamlock in Glasaow.

Conu".nity mvolvetneut
The Mill O'Mains ~teerin& Group is noW meeting on a reel-liar "is andctVoys the suppQrt of a
Strateaie Neighbouthood Ca~ordinat()r.

Tbe Register of Interested Tenants proved to bean effective tpol in idcntifying Homc Scatland
customers who wished to take part in consultations throughout tbe year.

An Area Committee Conference in October enabled hard working volunteers to get together and
discuss topics of mutual interest and to learn from each other about their neighbourhood's priorities.
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HOME IN SCOTLANDLIMIftD
CHAnt!' REPORT

nil .~ Home Seedand IpOIIdCJNd MUt O'MeiM tr;__ 1nd um\Wtity of DuDdee ~ll1tf
••••• ,a.k IketnMr, to tnvel to the ~ to ~ -'YIlt of za'O cadton Md. low
eltel'l)' ~~s. .o..a. hoate WWi. is. priority for the orpNsat~ aM &beMil
O'Mahts~, ~ ~ ia ~ •••••••• a.,. eto-friendty Iooai_~.

1lU year.Home ScotlMd JUa1fltfWty ••••••••••• , ••• '-f1C1IpiltllC •••••. ~ ••en ••
eIimu. withtlte hiIhest ~ ••.•• 1OIta~tot' ••• InI •. 1>1•••••

UHcr tenttiIty
'I\e ••• reI~ bctwtOft HotBe 0,", L••••••• HoMe ScodIlKf •• '"- •••• priftdpIIy
witWAa Joint A~ Deed. ni.,...u..~ with colt•••• ffum HoIMOroup
Limited, c.m.4 out a thoNup tnIcw of tW. JoiItt ~ Detd. I. the ~ of • ...;or
~ 0( the bus~. Nicki DonIIdIoa. .Hc.d of ~ ~e (Scotland), ,*ame
Director (8oot1and) and C~ ~ for Home SeotlMd.

In J.I)', _ Seottiah CoaniuioA lor k Jlcp •••• of·CIn .~ its review of Home
SoodMd'. HomeSt.IppOrt SerYM .•• *'" ••••01Qu.lky ., c.. _Support die '-u"ac •• retciwd
the hiJhcat award of ExceU_ (0rI4e 6). .". •••••••• ~of Ia'Vic:e ••.• to •• ¢
itWvi~ cboicesas wetl .s Home ~' •.••• to CM\1I'e ••••••••• wdI$~ to
IICbIne 1heir potential. Ovcmfl. ~ ~ acNned a.Gracte s (Very Oooet) f« its service.

J".iIuaee
0. pew £2_ 10M faeUity·wtI\ n.~ f-.~ ...~ Ia~ Btnt
~ tosethcr withproacti"' •••••• "" ••• fi...-e •• ~ •• ~ in .t,he. succaar.l
~t of our ~ to •••••.•• t1vd1adi •• ,

We tonhDtie to Il18ke .ipificlnt pt'OIrtI$ towIntI ~ •••• ~aint Scottish Housiftg
Quality Standards .t>y 20 IS. Benofits ffom our vaIuc~for-DlOAeY ••••• ves ~Wtd us to ~
.- levels of inv~t in our holM. m. 2fHO •••• wit1 ~ to tJe able to maiittaitil our
mvettment ~me durin. 2011. ne ~ 811tic~ -hit more of our ~ _ Jd to
benefit from the improved staRdtnts iB our houses.

The ~ •• teed t() mcrcue CtIIto ••••. ' ,. .~ •• 2O'1~1.2 Ita kJwer '* than theltet8il Price
Index. Home Scotbnd :recopiJes that 1unnial ••.•••••••.• Wah •• the"-iMa .lso ~ttod
from pndent filUlllcial1lft8ft!&lemeM aemu this :real'.

Awant
w. are very ~ that our Milt O~••• s devdop __ woe •• awarcl if1 dtc Dcve~aent PIaInn.
catCiory at the Seotttsft A wanb fQr Qualityift ,... •• Nfl )y •• Seottiah Go~ Md the
.RoY. TOWIl "~I_mute. U. juctps ~. kll,uSJIid wUIt die ~ on ovcmJ1 "'y
and fdt •• the com.preMnsive ~ .,.,.. CftIUMd ••• ., c~ Wt.•dIey had a
stake m Ihcproject.

21 June 2()11



HOME IN SCOTLAND LIMITED
BOARD, THE EXECUTIVE AND ADVISERS

Mr David Botpr (CAair)
National MemIIer
Mt IWJer Ea_ MJlICS,BSc(HoM)
National Member
Me ~ .JIct, ~, MeA, ~, It.D, CEitl
CCRtMRity Member
Ms Lesley McCourt, LLB{HOftS), LtM. MCIOB
National Member
Ms Ray Macfadarte,.MA, LLD, MBA
NatioMl Member
Mr DeJmond O'Brim, ACMA
Nationll Member
Mr Alan Park, CA, BA(HoM)
F.xecutive T>trectnr of Home Group l..td,
Parent AISIOCiatkM1ll~ -C~
Mn Vicky ,-.t•.MA, FCIH
National MemMr
Lt Cot Mike R Rcwmey, MBE, FILM,MCMI
Co.munity Member
•• 01ri5 StuIte
Cotnmwtity Member _ T•• t
Mr Colin StracMD, FCIOB
NlltioMJ Member
Mr Jot'IMhan Tumer, ACA, B1\(HOO5) Vice Chair -
National Member

1lesitMtioos:
Mr Ewan Thomsoo
Community Member and Tenant
Ms Pamela Woodburn. FCIH. MSc (Ecoo Dev) (Chair) -
National Member
Ms Marjorie Cuthbert, MSc, MPhil, CIOH
Community Member
Mr lain Luke, MA(Hons)
National Member
Mr Chris Martin
Community Member and Tenant
Mr John Roaeraon, MA(Hom), MBA (Vice Chair) -
National Member

Page 5 of 35

AnJo{Med 1~ Oct 20 to

Appoi.l.14Ied IS Oct 20 10

Appointed IS Scp 2010

Appoift1ed JO May 2011

Resi,ncd 17 Aug 2010

Resiped IS Sep 20 10

R-esiped 1S Sop 2010

Resigned 1S Sep 2010
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HOME IN SCOTLAND LIMITED
BOARD, THE EDCUnVE AND ADVISERS (C•••••••• )

Dineter <JI.- ScedaIMl) _adC..,.,. ....."
Mrs Nico&a Jane I.'>oMJdaOft .• ~ Direetor (Home Scotland) II QctoMr.201 0
MBA, MCMI, em em -~ Co&'IlJ*t)'Secfttafy 22 Novenmec 2010

Aetiac M•••••• ~ •• dAdiJIc C-IN'. SKr...,.
Mn K....1·1attey .•ft.c~ Act., M•••• Director II .0Ct0ber 2010
MBA, MCtH - Raipctt COftJI*l)' SOCNtary 22 November 201 ()

ADVlSEItS
I••••••• t A.dlt.•n
KPMG UP
Quayside House
110 Quayaicle
NEWCAS1LE UPON TYNE
NE11DX

•••••n
Bant ofkodaM Pc
BUlSines. B.*" Centre
2 WestMabtpit
DUNOOE
DDt 1QN

Solidton
T C Youna
1 West Oeorae Street
GLASGOW
02 IBA

Mil1« Hendry
3 Ward Iload
DUNDEE
001 lLU



HOME IN SCOTLAND LIMITED
REPORTOF THE BOAD:roa. THE ¥EU ENDED31 MARCH 21.1

'J'he Bo4Vdpn.-sits report •• ,1M_$cd Fina<:ial ~ for .- yeai' eAded 31 Mare-h
2011.

~tn"""tINAsMda"
Home in ~ jll ~ "' •••• ~ F~ of ~ ~'F~
Mod_ Jlules Hn~ •••. the ~ and Provident Societies Act 1965 - registered ~
1935R(S) - and with The Scottbh IIotaainI keptator wder tile Ho1tsina (Sootlaftd) Act 2001 -
~ ••••• 90.

, •••• t Anodati_
Home Group Limited •••~ widI. tM F~ .Scfviees A~.\II1der 1he1mk1stria1 lAd
Provw.t Societies Act INS • ~ 2291IR - acJ wna TM TeD$UU $cIrvi~ Authority
-~ __ L301'.

Prht.,. Attivity
Thcpri-=ipal acttvit)'of tae .~ is the ~ of ~tMed ~iOft for ~ia
.housiDg aced and the .cievelopiteRt of low cost home ownership schemes.

ReI.
1M .~ Irru'" • s•••• or 1912,090iatho )We to JIst Mwch201 t. 'fhia is ~
with £2,519,000 •• die pNvioua)"CIIW. AMual..,..... 1ft NqtIiredto covcc .••••.••
•natntClllnce oWiptioJ-,repayll1eftt of loaDs and Nture risks.

Review or BasiMlS
A briefreview of theM __ is aivea ••• pIIjeS 3 _ 4. the Chair's Report. FwtMr' ~oo
is awileNe. the AaociItq'S AMMIIKeview,avait8blcon request from t.e l'C!IiItered otIice.

Stat•• umt of Boarel'. R.,.pDaslWIWia ia respeet of the Beard's Reportaad the Finaadal
Statements

The Boord is responsible for prepariBg the Board's Report and the financial 1Qtem.s in
accordance with applicable law Mdro,vladons.

IndustriaJ. and ProvideBtSoclety law requires the Board to pmpMC flMncial statemen.fS beach
financial year. Under those rejUlations d1e board have elected to prepare the fiftancialstatements in
accordance with UK Acooundft@ Su.ndards.

The ~iat 1Wcmem. lll'ef.irec.tby law to Sivc a tmc and fair view of the state of .ffairs of the
association I!Ifld 0( the surplus ()f' deftcit for that period.

• selectsuitabte accoonting pOlicies and then apply them consistently;

• make judgments and estimates that are reasonable and prudent;
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HOME IN SCOTLAND UMIDD
UPORTO' THE BOARD ro:R1'IRn:AR. ENDED31.MAACH20ll

Stat •••••••••.• ••••• , ••.•••• kn 1ft •••• d ., fIw ••••• '. Repert •••••••••••
St•••• MII'ts(c.~

• state whodwJr~ UK ~ Standtnts aDd ••• S••• efll~~
haw heeA ~, .~ to MY' •.•••••••• , ••••• ~ ••• ~ined M the 1iIiIfa ••
ltatalkmfl; ••

• ~ .thefiauci-.l •••••• OR the ••• ceacan Nsis ••••• it is ~. to ~
thIi.the ~,,_ioll witl ~in "MIl.

TMhint is .u.o ••••• for ••••••••••••. _ ••••• record8 •• ~ wilt ~
~ •• Mt)'••••• firwdal podtioa of tIte 11113." ••.••••.••••• to ••••••• ita
fiMDc:i1l •••• cn•• eompIy with the IRCIuseIW •• ProvWaat Socidies Acts 1965 ~ 2803, ••
Housint (SoodIDd) Act 2001 .and the htillllmf Scda1 ~ A~ ~
(SootIMd) Order 2007. 'TheBo.d •• pnaall'OlpClfiSibiUty for tiki. S\d1'steps • -1'CIUOMtJIy
01*' to it to •••.•••••••••• 0( •••• lIe"'" •• to •• vatt ••• detect 1iMId ••. of;herme••••• _
The Bo8nt is ~ for the .~ ad -carity of the eorpor_ and fi-.eW
ift••••• ~ ••• the .IMnOiIIWM'a __ ••. I~ ie 1M UK.FVenBa' tie ,..., ••.••••••
••• 4iSIIJU it~ or ••• ~W.td"fMfItJ 1M)' Mer tom Jcai•••••••••••. ~

1M 'BoIN •••••••••••••.• who heW .me. at_ •• of IfIIIO'VII of ••••••••••
00ftfimt ..., '19 far • My •••• ........,. tIIere is ftO '*"_ lUll ••••••.•••••• of •••• the
Auoeiatiolt ••••••• are ~; ••• eech BoIrd •••••••. and Dkector •• tlba •• the ..,. ••
heI_ 0VIht to hawe _CD •• a Board mcmtJer or DIreetor to •••• c 1\1mIetf11tertdf awareof' MY
mevn •••• ~ ••• to ••••• _the A~"s ••••.• life fMIIIRof ••
informatiOft.

T.......,. NIkf
Treuury IIftanRirmeet II opel'MCd whhift • ~ 0( tleady 4efiMd Board approved .poticia
and ~ •••. ten'C •••••••••• of ft-.teW~. The o'YWal_ ia to •••
Sl.l8icicat ~ •••••• ·10 •• tOR ••••• MG<tt .swpIus ••• s hwcsted ~ .-
I •••••• riskls~. ne •• ~ret •. ~.Iekv_~~.

HO&11te Scot•••• 'RMCCIIts •••• ~ • _n. of~· ••• ., .••.••••••• terIIa
IoMI and short term f~. Bort'M\'ittp IR •••••••• ~ fixed and •••• ""9fifttcnst
IUd DO deri_iva an vied.

A 3M .y £IOm·~ _ wit\ Homo Group Umited [HOt} expkod ill March 2011 Md
has bNt1 renewed for. AwtMr~. As at)1 MIfdt 2011. Home ~ Md £27.4 mUIiota
COI1dhtc4 aDd1mdrawm f8cllitia,alof Wlticftwere ~.vailabletbr -wine.



HOME IN SCOTI.AND LIMITED
REPORT OF THE BOARD JOlt THE YEAR INDED'1 MAJlCH2ttl

Cncllt ••. P.y ••• ' '..aRy

The AssociMioa's ~ pPliey~tI1e p&\ymettt Qf it$ ·trade. cre6itors is to:

• Settle the terms ofpayment 'WkfttMae IUJ't'len when aared.ttte tertnsofClldt~;
• Ens\IN that the suppliers ate made aware of the terms of pGymont by inclusion af the movant

terms in contracts; and
• PM)' in ~ with its~'1\H1l"".od1ef qat oWi~.

paymettts are 111Ide by HOC Mid redMlrgedvia iater-COnlf>&yaccount to Home 1ft Scotland;
t:heftmtM3S dIy avcraec pI)'1MGt J*iod is u recorded by HOL. At year cad there •• 80 ·nde
creditors ~ in the Homeift SeotJMd ~ as ~ iR the ~ SUet.

latemal CMlRI AIn ••••ee

In accorduce with the Scouish federation ofHousiftg AS$OCiMions (SFHA) "Raism, S~ in
HoosiDl" luKbmce, the 80Itd of Home Scotlaftd acb1c>wkdgesits respot1sibility for \he I)'Memsof
iatenW C()I'I.6foI ofHotDeSc:odand. 1a addition, the Home Board, which is the pat"eftt Boent in·1ke
Home Group,~'" raponIihilityfor the systeM ofitttemal ~.·~lIocM.

It shotMherecxwUlCId •••••••• ".. is ••• .:.1to ••••• rather •• el~ the ".of
failure to' achieve bus"~'" taftprvv"ooIy ~ ••• DOt ~ ~
.,nnst l'I'1.na1 misstatcmeat Of toss.

The fottowint key potides, ~ amd practices have been es~ o,r bofb·the Home Board
and the Board af Hame Scotland to provide effective imemal control.

Home Grotif' has M\atabti••• OQvananee atNct\tre. ift place, which is ~ed byOovcmattee
documents which set out the·tefms of refereftCe for the Bottrdand its Committees, 'WIiich includes
the Bo8td of Home·~. TItoe Home 80afd MS established four eommtuees aad •• ~
panel, being the A~dit Committee, Governance Committee, Action Committee, Rttyners Lane Estate
Committee and theTreuury Panel.

The Governance doc\Jfneftts alsospecif)t Home's iovermmce standard'S in core areas Sticha!
conduct and probity, and dearly deflnelevefs of delegated authority and other govemanceand
control matters.

Monitorinll.formatioa

There is a comprehensive set oftinancial and operational performance reports established in Home
Seodand indud;ng KPTs.

• Monthly packs of tinancial results are produced and monitored .
• Key perfonnance indicators are reported and monitored.
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HOME IN SCOTLAND LIMITED
REPORT OF TIlE BOAR)) FORTHE YEAR ENDED)! MARCH.n

Overall A•• uraDee

The above proceduns" poidesare ~ to ideAtitY~evalU8RMd.~ the •••• ~
ri.ks feced by Home Srotland. They ~re onaoing and have been in place fOrthe year under feview
amd\tP to the •• Qf_·~1 of.t. fiMnda1stat'-s.

The ~ ofHoaae.ScodaDcI_ received the Director .~.ScodaDcI·~ rcpofton iatemal ~s
usurartOC andhu ~ its review ofthceftCetiv~ ofthe ~ofi.«aol oonvolfor
mmaama the siaAificMt risks. I>urini the year there were no sipificant failinp Of' weaknesses
identiW iA ••••.••• ~ wNdl ~ iB R1iIMriai ~ ~CI~i.Q Of ~ that
require _~ in the titIMeW •••••• or in the report .rthe MJditoQ.

The Board ha a ~We expectation that·thc A.uoclatioo •• ~ resourees to COIttinue in
operation for the fore-..ble mt\ft. Fortis reuoo they continue to adopt the aoing concern basis
in.prq'MII'ina the (mancial8tatemcftts.

The Board oomider·that there have been·00 evcmts since the yar..-d." haw Md II aipiftcMt
effect 011 the Assoclatioa~s fmMcial po$ition.

Auditun

A resoIUItkJft to I"apfJOmt KPMO LLPas auditor to the.oompMY win be propose4 at the Annual
GeneralMeet•.,. Oft 13~ber 2011.

By order of the Boerd.

Mr David Bolger
Chair
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HOME IN SCOTI...AMDUMITBD
UPOltl' 01' Tn INDErJ&N,*f«'l' AU«tutus 'ro 'flU: M&MMM 01 HOME IN
SCOTLAND LIMITED

W. haw Mdtedthe aa.cw ~ of •••••• 8cOdMHJ LiMitecI ,. .•• yew ••••• 31 MeIdl.
1011 which ~ the mcomc. M1d ExpeMitwc A~ the IWanoe 1Met, theC_FIow
Statavleat ••••••••••• ~ ••••••• ".1.1•• haw bee ~ .., the
accoMtinJ poIida •• <Nt ~.

ThiI Npoft ia ••• 10"'" •• the a.oclMieft •••• ......, ••• MI1••••••••••• with •••••••• 7
,........... 13 IIWI I" to 1M lie •••• (IeoCIIIt1l) Ad. :100' •••••• , ., the ,~ .••••
mduatrial end Pre .••••• Societies Act J96I. Ow.....tit WOtt has ~ Wl40rtIka 10 •• we Mipt
Rate to the ~'. ~ thole JMttm we •• ~ to ••• to 1beIa ill •. wditor's
ropott • .t foe"no ~~. To tlte fullest extent fJCI1'I'itlat by b:w, we w aut ~ Of.11"-

raponsiWIity to anyoae c6er •• the MIOCiatioll_ a.~'s ~ as • t.ocIy, bow
Mdt wwt, tor tItisNpM't, •.• fer" .,..... we••••••.•••.••

The rclpOftlliWlity of Ute auodatioft's ••.•• tor t'Ae. prcpntioR 01 the ••••• report aM ••
~ of ••• ~ statements in·~ with ~ U•••• K~·~ •• n'" UK
~ ItMCIIrds (UK OencnIty Accepled Aoo~ Prectice) are set _in the ·S1Mementof
&o.d's •.•••• uw. _ .•••• 1 •••.

Ow rapoaslbitity is to audit the .t'iaIMcial ~ ia ~ with ,.Ievant IcpI M<f
nplatory.~c. MIl IftiemationalS••.••• 00 A•••• (UK" •••• ).

We report to )'OU our opinioft as to whether the finlnci&l· ~ aiw a true and fair view ••••
properI)r ••••••• ia~ wit1t dM .....w. ... ~ ..~ ~ 1965 to 280), the
Mousie. (Soottand) Act 2001 and the Reai*red Social ~ ~ ••• _
(~) 0rltcr2007. We allo report to you it, m our opinion, a ~ I)'atcmof~
over trIiftIaCtions his not hem meirltaiD«i, if the UlOCiattOfl has !to( t.proper ~I ~
or if we have" NeCtved III the inIormtttion _ ~01111 we. ~ for our MttIk.

We lead·dle Bowd's·report and oonsid« 1beimpUcatiou for our report if we ~ aware of MY
apparent misltMements within it. OurrespoosiWlities do BOt exteRd to MY ••. ~()fL

hils e·f.adit .pi••••

We ~ ow euclit to accordMce with I~ ~ Oft ~ (UK Iftd 1fdeDct)
i8ACd bythe Ad'" Practices BoIrd. Anawlt iDcNcIeseumiMtioo, Oft • tat '-is, of mcIoaee
rdevMt to the •• __ a.nd disclosures in the fiMDCiaI~ts. It'" Ndudes ••. ~
of h siaai"testimMes and judpments made \)y tile Road itI1hc ~ of·ae fWlRcid
stMemcmts, Mid of ~ the accouJ'}tine policies are ~ to ae~ioo's
ci~ COI1$~app&i«l_~yd~.
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HOME IN SCOTLAND LIMITED
REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF HOME IN
SCOTLANDl~IMITF.D(C'-'ued)

We ~ adpetformed our audit 50 as 10 obtain all the infort'nMion and exPanatiom which we
considered ~ in order to provide us with !Sufficient evidence to live fCa8OMbl. assurance
that the fi&mcial statemefttsue free from material mis_temetat, whether caused by fraud or other
inqvladty Of error. lit fortning ouropinioo we alsoevaluatcd. the overall ack~y of the
~ of iaformatioa ift tIte·financial statements.

0••••

·p. kue and _ view~ in ~ with UK Generally Accepted ~. Practioe ••.of ttIC
state of attain of the UIOClMioo as at 31 March 20 11 Md of its s.wplus fot fie year then ended;aad

• have been propcrIy·prepared in accordance with the Industrial and Provident Societies Acts 1965
to 2003. the Housina (Scotland) Act 2001 and the Relistered Social Llftdlords Acoountina
R.equirements (ScotlaAd) Older .2007.

M R. 'I1tom,... (Seoior 8tatet9ry auclitor)
t••.••••• W.aIf.f KPMG LLP, Statutory Aucfitor
Chartered AccOMtQlff.<;

Quayside ~
110 (J.\tayside
Newcastteupon Tyne
NE13DX
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HOME IN SConANt» LIMITED
INCOME AND EXPDIDITUREACCOUNT FOR.TIlE YEA" ENDED II MAltCH 1In

Opmditta COltS

Opera" stlrpht.

s•.••• on saleo(~propmies

.Interat ,,"'1II1d .1hnIer ehrlflea

1.11•••
2 n,l16

2 11••.• 1

2 1,566

(, "
1 (7)>)

2010
meo

12,461

(9.419)

2,'"
67

(466)

2.319

J6 I'
941 2,611

11,032

13;720

There is ft() II\Mcrialditterence betwan the ·surplus Oft or6t.ary activities ~ taution aftdh
,.aiDed ..-plus for d1e year ti stated above and their historicattOSt .v".

The A.sIociation Itu DONCOgniaed ItIrpluses or clefidts other·thaft tM .muitsfor the year u let out
above.



HOME IN SCOTLAND LIMITED
BALANCE SHEET AT 31 MARCH :1'U

T•••••• fixed .ults
Hovsb1a properties:-
Cost
Less: depreciation and impainne&t
Net deprec:iated cost
Leu: ~ Auooiatioo GNDt

Other .grants

c•••.•.••t •••••
DclKon
Cub at "-k aDd in __

C~: amounts tailing due witNnone year
NeteulT8ltt hblititl
1' •••••• _ etI~ IiaWHties
Credlten: ·lMOVftts falling due after more than one year
Net ••••••

Capita ••• r~ ••
CaUcd-upIt.are. capital
Neptive pdwiU
Detipated reserve
Revenue reserve

Notes 1.11
1M

1",*
(,1.1.)

lSO_
(14,366)

14 -~}
9 71.135

10 414
11.149

1) 1,11.
II

1,1"
12 {....u7}

Q.3I3)
6I,ft6

13 {__ .,
11.211

14
15 2,351
16 1.

14.6U
17 17.1.1

2010
£000

135,947
f3.CUS)

132.932
(64,.f66)
(4.51.5)
63,111

·no
64JS t

742
2.99

1,841
(1.293)~')
9,099

{4t ••• )
16.290

2,372
198

13.720
16.290

The fit_10m} statetDcnts on pages 14 to 35 were approved by the bQard on 21 June 2011 ami were
signed Oft its behalf by:

:::D~0'
David BoIaer
Chair

Page 15 of35

£.~
Nicola Jane Donaldson
Company Secretary



HOME IN SCOTLAND LlMlTKD
CASH FLOW IT ATEMENT FOIt.THE YXAR ENDED :II MARCH.U

Ileht..., _ ••1'•••••••••• Mn'Wac ef •• 1ICe

Intetwt ••••

Net •• Mltftow fro&tt •.••.• 011~11ftd acrvici.
()f~

CapMa' expeacJitun ••• fi••••••• VesDM.t
PurdIatc olhoulina ~
PurcUIe of other •••• fixed U$CtS

We elt.ousins pmpertia
Saleof~ fixed __
CapitaI....-u reoeivtd ~HouJiftg A.eocletion Onmt
Capitll ••.• , m:civett - .0tMr

Net cash wtDow from. ~ expendiNre and
f~ mvestment

Ji'i1lUC1ee
LoIft 8dvaftce
I.oM principal mpa)'TMftts

'. 16 of35

Notos 1011
PM

1.173

(1It)

(19,1;11)
(It)
I~

"'.
(1."1)

(1,516)

2I.Mt
(11,113)

7,311

(1")

2010
tOOO

(.'6)

(13.071)
(1)
71

",104
11

(2,1(6)

1,500
(5,525)

1,'75

(131)



HOME IN SCOTI.AND 1.IMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEARXNDED 31 MARCH 1.11

1. PRINCIPAL ACCOUNTING POLICIES

The financialseatements have been prepared in.accordaoce withapptk:aNe AcCOUQUng StaDdards ia
the UDited Kiu,dom,·the Wustdal and Prov_m: SocietiCi Acts, 1965 to 2002, the Housifta
(Scotland) Act 2001, the Reaistered Social Landbds ACCO\lIft\tina Requirements (Scotlaad).Order
2007 aDd me S~ .f J.ec~ Practice - ~ ~ ~ ·Sociat Landlords
(SORP}, published ill 2001. A summary of tile princifNil ~ poHcies is set out belew.

Whilst the taeluce Meet Ihows •• IieWlities,the A~ •• ift pN.oeex~ ~
•••••••••••••• led at ••• 13 wWch allow •• ~ ~ ~ topa)' its
liaWlities •• they fill due. The ••• ~ Home OrovttLiMited, acts u •.•••.•••. forthcle
loaDs, as wetl as providina a £10 Millioe ~y facility.

I" ef ••••••

The fiBaflCialstatements are ~ 00 the historical cost besis of accountiftg.

TurftOvef Nptueftts mul iBcomel"~vaWe, income fromluppon services, memagemem fees
receivable from theparatt OOMpMtY _ other fees receivable &om thild pIItiu Md. aU ~
IrMU receivable fromC~ Scotland, .1o<:8I·~.tmd o6er &1pDCia.

Stapportinc People il1ft••

~ reo)'JIc (SP} watrId moo.e ~od from ~ •• A_orities is aooounted for
as SP income in tumtwer ia Note 2 to lite fiIIMcW StMemeBts. TIle reIate4 Iupportcosts are
matched against this income.

Talllib'e fixed assets and depreciation

TuaiWe fixed assds, excludiftl Musil1l properties in 1he cowse of constNctiOl'l. are stated at cost
less accumulated depreciation. DeprcK:i8tioftis c:harpd on a ~ line basis to write off the cost
less any estimated residual value over the expectedecooomic useful lives of the assets, or in relation
to housing properties ~ld at 1 April 1999 Qver the average of their expededremaining .-ful
economic lives.

Estim.ed useful lives
Housing properties
Older rduibilitllLtdd tcnemtnts
Freehold Offices
Fixtures, fUrniture and equipment
Computer equipment

Leued equipment and S(}ftwareare doprooiated over the }ife of the lease.

Ycars
100
60

40 to 45
8
3

Housing properties held on long leases are depreciated over their estimated useful economic lives or
the life of the lease, if shorter.

Housing properties held on short-temlleases are depreciated over the teml of the lease.

Page 1701'35



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL BfA'fDfBHT8 FOR.11IE YBAJt IHDlt031 MARCH JIll

PRINCIPAL ACCOUNTING POLICIES (COMTINUED)

~ ~ ••ue •••••• lit 0Nt·••• IIov•.••. Ateoe~ ar.t ••••.•.••
The wst or. property aJlJtpriIa kI """ •• pric:cand .Y ~ diHctIy •••.•butlb1e \O.~ it
into woftiIII ~"itI ~ •• IJincdy •••• 1. 00dICIitdwIe the ~
COIU 01 ~ Itatt: .••••• ~ ••••• "a« •• M'YC)ou ••.•••• diRdiy htB 1M:
~ or ~_ oC-' ~ ••••• wkIt•••. kKIJ11UJl!".~ wWdt WCMIW.Mve
boa avoided only iftbe.~ had JIOt'" ~ ••.••••••.

Hou.Iinc Properties acq~ 1I1ftder traMferot ~ are ·capitaliscd at daeir fair vaNe
(Ex". use· value as social ~) _ ~ over their ex~ ueM life •• date of
nmfer.

HousitIc properties in the co~ of ~011 are stated at cost )as ~ AslOciatioD ··0faRt
and other erantsand are trMsferred iato houR. pmpertic~M.", COMpleted.

WMN eJovelopmcnts Rave"" ~ wholly «pclrtty by ~ A~ Otti\t, tfteCOlt of
those developments has ••• mIuced tty. the aJnOIaDtofttle put received.

Routine ~.OraMis t•• ,.... •••••.•• ~ ••_wily"~ tho •• oj
plOplrty, tIut such~ will""'" tie.,.", ••••••••.•••• ·01••.

OdMr lraata

WMre devdopments have bee fintlftCed vmoHy or partly by other ••• , the coat of those
devdopmatts •••••••. ~ hy •• ~ ol ••• ·~w4 Other ••.• 0{ a rev•• __
an ~ to the income_ .,. ••••• ~ wtwa"'VIWe.

Interest incuned on financlna • de~ is <:apttaHsed .11]) to .1hedate ofpmctieal completion of
thcllCbcme. The capitaHtation rate is the weipted ftVeraee of the •.•• RppIieeWe to ~
borrowings that are outstall'1ding cwina &beperiod.

1"'11&"

Reviews for irnpakmentof housina p-opertiesare ~ _ Oft u annual ••• and any
impairment in an income-Iener.tine unit is recDIfliled by a ehArie in the Income Mld Expenditure
aooount. Impainnent is reoopited. whefe tileclft)'ilta VIIItIe of. ~ .~ \!Iftlt_CMds
lhe higher of its net realiaab~ \'tiae or vamein use.



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 1011

PRINCI' AL ACCOUNTING POLICIES (CONTINUED)

Pnvistolls for Dablli,_ aDd tlta•.•_

The ~atkm ~1C8 m •• ~ provtslons $0 meet lktbUitie$ .m~ ft'em put cvmt$,
which _ likely or certain to be irIcurred, 1>\14.for whick the amout Of -u. ·~be ~
accurately.

Disp•••1oflte.ial properties

Where properties built for sale are disposed of d1Jl'ift& the yeM, tlte disposal proceeds _ inchtdcd in
turnover and the attributable costs included in cost 0( sales.

The stlt'phm Of tteficit ••• ~ of .~ properties hetdM fixed RIIJet$, iflcludi", .~ or
~~. Ql~ ~ pntpa1ies., is ~ b o~ the face of lie iacome Iftd
expe~ IIOCO\I8t. Whore 1ft)' Neva •• AlSOClldon Otwtt [HAG) to be IOe)'cIed or repaid is leu
than the HAG Rlatinllo the dilpOMl, tie • ........,. it *"at.d •••••• HAG •• ittducIed ua
component ofthc surplus or deficit on disposal.

The costs of sltar«t oWMrtNp propatt.- are split between curreot U1d fixed •••• 0Cl •• bui$ of
the first trat\che portion. The first tranche portion is accounted for as acutfentastet and on dilpOsal
the first trMoftc: •• proceeds ••••.• ia turao¥a'. The rcra__ elelACftt of the shared o~p
property is .~ _ as a fixed QI$Ct. Afty If8Ilt ~ to sIwed ownership auetJ is
wholly attritMJted 10 the fixed ••••. ~ tranches sc:Wd e~') are ~ for as
disposals ofltousina propenies, III noted above.

Homestake

Grants are received fmm the Scotti~h Min"'s for .the CQn~ioo of properties 11'f1der the
Homestake scheme. The costs net of grants up to thepo,int of sale are reflected as Stock within
Current Assets. Upon sale of the Homntake properties: to eligible beneficiaries theeost and .PanU
reiating to such properties are accOUfitedfor in the Income and Expenditure Account as Other
Activities; within Tumover and Opemtins Costs re3peclively. 100% of the property is sold to the
Owner and the Government.

Mixed Tenure Developments

Where it development CQmprises a f'IIUmber of diffcreftt tef1ures, lie cross subsidy which may exist is
explicitly recognised in ~I for the developme8t by restricting the surplus lefterated Oft

certain tenures to the overall scheme S\1it1>km. This is achieved throup the appOrtionment of costs
to each element of the scheme.

Stocks

Stocks and work in progress are stated at the lower of cost and net realisable value.
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HOME IN SCOTLAND LIMITED
NOTES TO THE fINANCIAL STATEMENTS FOR THE YEAR. J:HDED 31 ..MAJtCa 1011

PRINCIPAL ACCOUNTING POLICIKS (COHTIHUY)

The ·~iMioo is under ~ to reptac:e service e<fUlpmeftt, such as ~ catl systems,
Il*W~ and part ~ in BCCordaftce with atplanned procramme ofworlcs peidfor
by teftafttI ttvouahservice dIarJes. Where 811)' •• ies have been coIeded for an ~ which has
ftOt yet beeR •• laced, the fUnds. tnmIfemd to • desipated NMrVe.

Neptlvep04wll

Neptivc IJOOdwitl arises"- ·totheaet reserves •••• lie teecived itlt.o the Associatioft as a result of
tneI'pfS and stodc 1ntf1sfen. Nephre IOOdwiU Wine Oft the transter &f enpaement5 rqweleflts
the ex.eess of the fait value of the ideatifiaWe Rd assets acquirod 0"" the fait v_ of the
COft$ide.ratioo Iivm·.aDd is taken immerctiately to reserves. This is.i.accordance with the SOIlP tKlt
not in.~ with FRS IO,wbicb requires that ncpdve loodwifl be shown as a aeptive asset
Oft die M1ancc sheet. The board is or.tbe opiftioa that the treattnat ~uired by FRS 10 wOOW ItOt
prcxnt a true'" fair view of 11M AnoeiMion'. net UICtI beeausc *..•......fJ.eof the: trwliRIIt_
is • tnmsfer of • busiMu for minitnal cOltSideration rather thu • purobue in the conventional
manner. If &Itt ncptive~1 hatd Men 'Naled U It acptive ItSICt U Nquired by FilS 10 tkn
the ~'I act auds wovkt have heen Rduc:ed by £2,351,000 (2010: £2,372,0(0). Neptive
aoodwiU it a\Ortited to the incoMe _ expnditUR ICCOUftt over the lime period for wllich
depreciation is chilled QB the houMa fM'OPeI1ies acquired.
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HOME IN SCOTLAND LIMITED
NOTa TO TllXPlNAHCIALSTATIMENTS POk1'UYKAI. ENHD 31 MARCH 2111

SociaJ httiRgs
Other activities

T_I

1''*tfor~
period ef~

10,11.
1.1.

12.'.'
12,.407

(1,'13)
(1,467)

(lIMe)

(9,419)

0,...•••••
•• rpIw er

thfktt

l~

2,9.

Operatift •...,..
for

pnmo.. period
of~

£000

2,'1'
69

1. TURNOVER. OPatATINC CO81'S AHDOPERATINGBURPLUSFltOM O'I"HKR
ACTMna

Other
mcome

ToeeI
Turn.ovec

£000

Oller
~

costs

£000

o,er-..
•••.••••r

defidt

Opent ••..,...-
cWoit •.
prcvitmI
paiO<i of
account

Development and
~ of~- 27. 27. (209)
activities
Dewlopment COltsnot
Capitalised (5()2)
Support ectivi,ties 563 563 (534)
Apncy I m.aDIi~
~rvb:al tOr ·reaistered 9 9
social J&<Iords
Ldtiftl. noft-social
HoUfti 341 348 (222)

T.tal fro. otlier
Aettri6es m '16 1,198 {1,461}

Total from other
activities JOe the pevious
period ofaocount 513 1,511 2,164 (2,095)

"
(511) (37)

29 37

, 69

(1") 69



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH ]111

2. TURNOVER, OPERATING SURPLUS AND SURPLUS FROM SOCIAL LETTINGS
ACTMTIES (CoDtbuRcI)

Genua} Needs Supported Shared
Housinl Ho'ustng Ownership

Accommodation ~
£000 £000 £000

Total Total for
pnQr .yMr

£000
ReM. ftCCive&e Mt of
Hni. duIqe$
Servia .••.• s
Gross ·income from rem ad
aerviCte eMrae
Leu voids
Net income fromrmta tad
serviceehM'p
Grants hat the Scott"
Miftistm
0dM:f revmue paIlts
Total -.over hm sooW
ltIttinI activities
MIn¥fl\Oftt and maiateftaDce
admiailtratioa COlts
Service costs
,..... .., cye1iea1
~
iDCI~ major repin
Reactive ~ 00$tS

Bad debts • rents -.I service
Ctuqes
Depreciatioo of $OCial housiDg
Impairment of locial housing
Amortisation of J1eIative
Goodwill
OperatiDg costs for social
housitta activities
Operatillg surplus
for sociallettings

1O,06S
110

10..175
(1&)

10,097

49
70:

10,216

(3,512)
(204)

(3.019)

(1.019)
(131)

(541)
(129)

21

(3.671 )

1,545

279
196

475
(5)

47'0

53

523
(69)

0.3)

(57)

(30)

(9)

(30.8)

215

19

79

79

(1)

(3)

(4)

75

1',413 'JifM

=- 210

I,m 10.114
lU} l4i)

11.646 10,13'

1.1 69
71 36

1t,lUJ 10.,243

(3,651) (3,263)
(UI) (310)

(3,1'6> (2.241)

(1,119) (117)
(131) (162)

(560) (475)
(11'>

11 21

(1.913) (7 .324)

1,835 2,919

Operatini surplus for social
letting. for previous period of
aooount 2,761 112 39 2,919

The amount of service_rges on hoosil1laccommodation not eliaible for hous1na:benefit was
£45.000 (2010: £66,(00).
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.HOME IN SCOTLAND UMlTED
NOTa TO no: nNANClALSTATDfENTSfOR.11IE YEAR KNDKD31MARCH .11

3. HOUSING STOCK
Zltt 2010

Me. No.
N__ of•••• ofhousina .~tuuttt""
in ...,._ •• tbe,...cM:
Owned by the Anocietioa _d ~
Oeaeral NoMts
Supporte4 HouIiRa ~JMioe
ShInd.~

ToW 0WI!MNI..t ••••••. &y the Anociatioo
M•••• .,. _~ •••••• NMod
l.ease4 to ft.Ie Auociatioft and fMteO

Toul iR ~at year·ad

1,tt5
111
J4

3,151

"U
1119

2,113
112

35
),Me

$6
12

)JOI

DIncton
ExpcatrII ••••••••• 10•• directon ROtc~ to United
K.~ Moome iaX. Noac ofhBOlfti Members reecived my
~ ocher •• expenMS.

.n 1011
I. !

1,165

1M ~ art ddIn•• lor the pwpose of ••• aote as the ••••••• n of ••••••••• \lie Din_
(8fWI AetMa ~ ~), v..to Is DOt a ~ oft» ~ bttt 11M_ ~ cIodsioR
mak.q role.

R.eJa.Mt'8 •••• paW•• th. "redo •.•:
C>tbcr aaolUlMDts (iDehtdiRc peMioft cootribMiona and beDefits •
kiad)
H•••••• ~
Emohtmenu excludiAa J'Oftston COfttritNtiou ·.andliI.eoofits m kind

0fIInn ••••••.•••• (.'d•••••• pluycr'. ,..»kJ,.~-,••)
£100,000 to £)09,999
£10.000 to £19tm
£60,000 to £69,999

71

1
1

107

95

}

2

ARalysis.f .:linden' •••• \i.MMats
Hiettat PaidDiRctot
Penaion OOfttributiOI'l8

2011
8at.y
£000

71

2011
Beocfies

£000

11n
TeW
aM

2010
TeDI
£000

100
7

107



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED )1 MARCH 2.11

1111 201.
aN LOCO

5. EMPLOYEE INFORMATION

The a~ monthlynumbcr ofpersons·(iftCl_f1I.~),
expreSJed as full nme equivaleMs, employed duriq the year was:
Oftice staff
Wardens, caretakers and ~
Clak ofwotts

Staff CMt$ (for the above pmoos):
Wasa -' salaries
Social MCurtty costs
OtMr peaioo costs (n<*ZS)

6. SURPLUS ON SALE OF HOUSING PROPERTIES

Sales proceeds -social ~profJerties
Costof'" - socialOOtlSittt properties
Net .urphas

7. INTEREST PAYABLE AND SIMILAR CHARGES

OR bank}oans and overdrafts
On other toans

Less: mterest capit.lised

2.11
Ne.

12,
1

"
11

2,311
213
141

1.671
Jen••••
lIS
416)

"

745
II

833
flll)
733

2010
No.

76
6
1

13

2,••••'
n.•
."2.130

2&te
DOO

142
C7S)
67

2010
£000

473
35

SOl
(42)
466

8. SURPLUSON ORDINARY ACTIVITIES BEFORE TAXATION 2011
£-

Surplus on ordinary activities before taxation is stated after charging / (crediting):
DepreciatiOft:
HottJiDg p.ropenies 568
Tan&ible.owncdother fixed assets 43
Impeirment ofhousins properties 129
Amortisationof negative goodwill (21)
Auditors' remuneration for audit services 7
Operating lease rentals - Land & Buildings 93
Operating lease rentals - Housing Properties 14
Operating lease rentals - Other 24
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2010
£000

475
48

(21)
14
91
14
60



HOME IN SCOTLAND LIMITED
NOTUro THE FINANCIAL STATEMENTS FQRTHE YEAR ENDED JlMARCH 2011

Completed
~

properties

c.
At I Aari 2010
AMitIoes
Dispoals
At 31 Mareh lAl1
Dep•.••• tiOil
At 1 April 2010C...,. •. year.
J•••• rmemDi,-,
At 3. Marda 1111

Net •••••.••••• eMt
at31 Maftl1 1811

Net ~ted colt
at 31 Mtrdt 2010

£000

109,145
27

l~
1M 6aL

2,"3
557

106.162

~
propmies

UIftdcr

~

25,3.51
11,491

129

2S~$7

~ ••••
0WD.eIIIAip

I10uIina
~ •••

1..••

32
3

13$,947
11,525

1M}
1&.1~

3,015
S60
129

{~}
~711

132.932

H•••••• AuoeiatieR Graat (HAG)
At I Apil2010 41,971
R.eoeived @unl1l year
])i•• _. (31)
At 31 Marek 2811 4&.t33

14,470
9.931

64,0466
9.931

QI)"L~
0tIter Graa •• - New 110.'" Pariae.,.h., (LeeaJ •• tlaerides)A H••• H•••• Trust
At 1stApril 2010 4.sIS - • 4.SIS
At 31 MMdt2tll .•.., ~.

Net bMk value at
.n Mardi 2011

Net book valtle at
31 Mard12010 52,606

19.311

10,1&7 311 63,131



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH ZCtIl

,. TANGIBLE FIXED ASSETS - HOUSING PROPERTIES (CONTINUED)

Additions to bou" properties in tbe COW'Se of CQnStructiOll during .~ }'eM' ~<kvc)opment
admini•• tioo COltS of £29.,000 (2010: £313,0(0).

There WCf¢ assets uaadtrehqe>includod in the above Net Book V.a. ~.of l6O~49,OOO as .-
31 MM'Ch2011 (2010: £40,153,0(0).

T.taI BeMIS_. Auodation Gra.t(HAG) reeetvetl or neeivaWe at tlte helaaft •••• Mte:
20U 2010
till £000

74,366 64.466
8,N3 8,643
2.227 2.265

HAG in respect ofho_ncpropertia shQwnatcost
HAG in respect ofholJlina properties Shown at fair values
Ctlmulative amount credited to income ·Rfidexpenditure accottnt
TotaJ Housing Association 0rIat m:e.ved O!" r~vaNe at
BMance sheet date 74.714

II. TANGIBLE FIXED ASSETS - OTHER FIXED ASSETS

Net tJook value at
31 March 2010 393

Cost
At 1 April 2010
Additions
Disposals
At 31 March 2011

Depredation
At 1 April 2010
Charge for year
Disposals
At 31 March 2011

Net book value at 31
Marclt1911

Freehold
offices
£000

635

--1JO)
~

242
12

---11.)
--Hl

Fixtures, Computer
furniture it equipnteM &. Total
equipmem tOAware

£000 £000 £000

216 30 881
10 10

(13) (43)

11J 40 848

152 17 411
22 9 43

(13) (20)
161 26 434

41 14 414

64 13 470

The cost of fixtures, furniture and equipment above has been reduced by an amount of £23,000,
being grants received for the purchase ofequipment and fittings (2010: £23,000).
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HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR 'fIlE YEAIt ENDED 31 MARCH!.n

11. DEBTORS

1lmtaI~1'$- Housi.na~ioR
ltemW ·debtol'$ - SMred.OWDefShip
leD: Provision forW debts

Ho'YSina ~ion OnAtrecciw.Me
Suwort Gram receivable
~ andaoorued·moo.c
Amounu· clue from II'O\tft ttrdertakifllS
Other.~ - due ~ 1.year

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR.

1.11
DM

512
2

11M)
31.
H7,
111

12
227

1.114

2010
fOGO

512
2

(206)
311
17l

9
43
53
II

742

2111 2010
all £000

HQUSiq loans from 1Wnt )*ties
Hoosiq loans from IIOUP~·
Jl••••• kon - Houiaa Ac:eammodatioft
Il.w U'Oditon - Sharedownership
•AecnIah and defmed iacome
~. 6ue to aroup oodertakinp
Other ae4itors

l,Jtl
341

3
2"24.u,~
.us7

3
3,7S5

340

••2,520
412

....Ja

...Ui1

The pa~t procas.hu boen centratiRd witMn MOL··aftdpa)"lMl'lU ~ via interCOB'tI*'Y
ICCOWtt to Home in Scotland. As. resuk ottbis t~are AOinde t:reclton reponedift_.~
Sheet.
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HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR. THE YEAR ENDXD 31 MARCH 2111

13. CREDITORS: AMOUNTS FALLING DUE AFTER. MORE THAN ONE YEAR

2111 2010
!8M £000

41.109

Housmg toansare Hc\ited by pcific chaips 00 the AssociMioo's.Aoosina properties. They ICe

repayaNe at varying rates of m1erest, from 0.71 % to 13.00%, due as foIIroM:

1111 2010
£III .£0()()

lninstak.fteBts:
Inone yur Of kss
Between ORe and two years
Between two and five years
1ft five years Of more

14. SHARE CAPITAL

1,2.1
1,2'1
6,004

•••••••52.196

3,7$8
1,~
5,214

35.1,91
4S.567

Each _ioM! m~ of the Association botds one voting share (oominal value £I). Each
community member of the Association Mlds one DOll-voting sha.re(oominal value £1). AU shares
are surrendered on the ceuMion of membership. Shares carry no rights to divideador repaymeat of
capital.

2011 2010

National Member shares .
Allotte(.i,·lssued and fully paid:
As at 1 April 2010 aud 31 March 2011

Allottod, not called up:
As at 1 April 2010 and 31 March 2011

Community Member Shares
Allotted, not yet paid:
As at 1 April20tO and 31 Marcb 20lt

Allotted, issued and fully paid:
As at 1 April 201 0
Issued during year
At 31 March 2011

Page 29 of 35

£

2

119

296
-1!

330

£

2

6

119

293
~

296



HOME IN SCOTLAND LIMITED
NOTI8 TO·1'BI: rtNAHCIAL STAtDWn'8J'OR. 111&YEa ENMD!U MARCIl »U

15. NEGATIVE GOO.WlLL

As at 1 April 1010
Antoni" ill.the year
At 31Ma..- 2011

2918
£000

2,393
(21)

...un

.U 2010
aM £000

~forh~of~iD""ice~
As at 1 April 2010
Tnmlcr torevemM rwervc
At 31 Mareb 1.11

••111\••
297
(99)

-1!1

17. UCONClLIAnON OF MOVlMENTBINCAPITAL ANDItESERVU
2111 2010
all £000

Surplus for ~ year
Amorti~ or •••• ive IOQdw;Ji - Note 15
()pcIaiItC ~ and raervcs
a.tac. eat•••••• .......,...

932
(21)

1~
1't,2l1

2,589
(21)

13.722
16.290

11. RECONCILIATION OFOPEllA11NG SURPLUS TO NET CASH INPLOW FROM
OPERATING ACTIVITIES

1111 2010
DOG £000

Ope.tatinc .rplus
Depneiatioft
Implirment ofhousq propenid
Amortisation ofaeptive ~
(Surplas)lDet1cft Oft •••• of ocher ~fixedusets
MOWI11¢fltl m:-
Stocks
Itcfttal debtors
0tt1er &ekors
Trade crNib's
Other creditors lcu than ·0ftC year

Inter company movement
Net tal" .now I•.•••.,.....tiIIl.cthitia

1.5'6
a3
129
(21)
()6)

"(D1)

••••,
~)

2.113

2,.
S21

(21)
3

1,317
10

123
(653)

2,1"



HOME IN SCOTLAND LIMITED
NOTES TO THE rINANCIAL STATEMENTS FOR THE YEAR ENDED;U MARCH 11n

19. ANALYSIS OF NET DEBT
Maron
2010
£000

Cuh •• buk a&din
hat1d

Debt •• after Ofte year:
Housiac .)oes (••I ,1(9)
Debt '*wUWn one )'CIr (3,131)

Cub flow
£000

(2")

<9,814)
1,557

Non cash
cbanses

£000

(U)

Marett
20U
£000

(51"9$)
(1,111)

(45~)

DecRue kt··CMh iR tfte.peritxt
c.ItWIow from Menue iA •• _I ••• fi~
CUIlp III. •••• raa1tiaa •••.••cult lie".
Non CMb ~C1Ii

Movemeat in net debt in the period
Net debt at stlrt of year
Net debt at end .fyear

21. RltCONCILlAnON OF NET CASH FLOW TO MOVEMENT IN NET DEBT
2.11••••(209)

11.Jl1)
(1,526)

(J~)

(1,5J1)
(45361)
(51.116)

2010
£t}()O
(131)

n~,)
(2,106)

I
(2,091)

(43.11tn
(45.261)

21. CAPITAL COMMITMENTS

Capital expenditure that bas been· ooBttctCted for but oot provided for
in the filUlTICial~tatements.
Capital expenditure that has been autOOrised by the Board but has not
yet been contracted for.

2011
£CM)9

10~

2010
£000

J4.201

8.518

The amountS ~tmcted for at 31~ March 2011 witl be HAG funded, JQClIl financed from within
agreed facUities and from the Associations reserves.
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BOMEIN SCOTLAND LIMITED
NOTa TO TIm flNANCIAL·STATEMENTSJOItTIfI, yEAlt ENDED'1 MARCH 2'U

11. FINANCIAL COMMITMENTS

H•••• Properties
£xPrinI (Wa". fiw yan

Lad •••••••••
~ witWn one)Ut
E~ ~ two ad 6ve)'eMS

Ottter
Expirilll ·widId one yar
E~11I ~ two M4 five yqrJ _ktsive

UI1
del

14

"21
J,

1.
11
21

2019
moo

,.
-»
---Il

The AaodadoR ••• __ aSletS aoqtl1itcd \tftdcr operIItiq leases atered iato by • ,...
ulodati •• Home Group Limited. The retcvaM lease chIrJcs are ·iacMtedia •.•• ~ ••
E~ ~ •••• the ~ •.., •••••••• t.v ••• iaet.ded itt ••••••
DOte.

The Auodation ad Paftmt .,. U1 iMer..company ~ for nctwai1'll *ff cosU, trade
creditors and ofIioe ••••• t•• , ~ •• provision of tt.,Uf)'HrV~ Wonuetic>n ~
human raourees and ~ atSUrIftCe semcei.at cost The balances Ottt$tanding on the inter-
company iIICCOI.d are iacludcd. withbJ. detMrs_ ~ &1~.

TeII.atM.-1Nn

OM ~ of the .BoercI, Mt C SWM, is a ••••• ol the Anociation. His teMDcy is OIl the lUBe
ba$ts a. aU odter ~ ••••••• ~e MY ..~ ~t. -o.e hoerd _ ~ to
JM'<*Ct the AsIociatioo"t _y coaftict ofimereat.

14. PARENT A88OC1A TION

The Board ,... HOlM 0I0\1p Limitect as 1Ite tlltimaie pal\Xit compeny and the ukfmate
cootrollina party..Copies or·ae ~fiuncial stMemCRts of Home Group Limited CIfl 1itc
~ &omthe.~. Home 0r0\IP Litmt¢d. 2 Gosfotth Pari< W.:y, Gosfurtb Busine. hrk,
Newctlstte upoM Tyne, NE 12 lET.



HOME IN SCOTLAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR. ENDED J1 MAR.CHltl1

25. PENSION OBLIGATIONS

1'h¢ ~ is ~ JMa\ber of the fiaI ..Ifdary.~ ~~ "" Home <Jt.o,.1pLimited.
This.sdteme was.doHd to aew .-.. wit}). ,freet •.•• 1 April_t.

Defit1ccl ~ ~ __ thcprovbioa·()f FA8 17 •• _ ••• used, •• Hoia$ .•• ~
u.ited " ~ to •••• ", ••• share 0( tbe •••.•. yinc ••••••••• ithlel • me ~ Oft a
CO'l'" .xi rtUOMWe.••• Contectuendy," eotItri•••• pIid by the ~ an
8CCO~ as if the •••• weN •.••••• oOllCdMion "elM. '1M COlt of'~· to the
Group tdIIeme •••• to £AU!' (2010: £70#») ••• II.S".f peMiaMtaIe ...".

An acMrial valuation of the Ofottp scheme was tIlAdertab& Of! 31 March 2001 and revealed a
deficit ~f1J7.0m. It •• ·••• ~ that wk!heffecthm ..ApriI ~, the~ •• witl be
14.9% ofpensiOMble sa1eries ,Ius a t1xedsum of£2.29m per annum increasina at a compouftd rate
of 5.32% p.a. The AuoeiatiOft will corttribute at II.S% for active memIters and will beat a
~ of the fixed .um hued upon the numne.. (t( ~ive ~ itt * aeftome. F.M
dilc}G.- of tbe actuIriaI valuation is providedwkhill ~ HoMe 0ftNp U•••• fiJ••••tiai
Matemeftts.

The Auuci.iot1 panicipMe~in (~ SFHAP~nsiotlSchelJ)e. The 8FHA ,~ Schcftte is II. dlviti-
employerdeflfied beftef1t scheme. The~· ·iI. ~ -.4 is ~ ()\It ofdte •••• JChane.

The Trustee commissions an actuarial valuaatioo of die Scheme every 3 years. The main purpose of
tbe valuation is todetenniJile the financial position of the Scheme in order k>ddel1nine the level of
mture contributioas required $0 that the Scheme can meet its pension obIiptitms as they faUdue.

The actuarial valuationusesses whether the Scheme's assets. at the vahtation date are ikely to be
sufficient to pay the pension benefits accrued by members as at the val.tion date. Asset values are
calculMed &y refcronce to .-ket levols. AocNCd pcmioo beaeftts Me valued by di9COUf1ting
expected future benefit payments mini a discount rate calculated by refereftCe to the expectedfut.-e
inve:mnent r~tums.

During the accountins period the association paid contributions at the rate of 16.00./0 for the period to
31 March 2011. Member ~iODS were 7.7% for the period·~ 31 M.-ch 2011.

As at*'e balance sheet date tkere were 4 active ·~of the Scheme empioyed by the
Association, whkh has ek>sed tC) new entrants.

It is not possible in the normal cOUrse of events to identify the shure of underlying assets ttnd
liabilities beloftling 1() individuaf participating employers. Aceorditcly, d.ue to_ Mtwe of the
Plan, the accounting charge f()rthe period .tmder FRS 17 repregetUS the employer contribution
payable.
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HOME IN SCOTLAND LIMITED
NOTES TO mE FINANctAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 1111

1S. PENSION OBLIGATIONS (CONTINUED)

The· debt for the Sc·heme as a whote is calculMed by oo~ the liabilities for the Scheme
(catcua.d J.)ft a buyout '-ais i.e. k cost of ~\trina \Jmefits ~ purobuina anmaity policies from
an insurer, plus art .Uowance for e~) with the assets ()(Ute Scheme. If the liabilities exceed
usetJ there isa buy..uul debt.

The _vi11l employer's shire. of the b..-y-out debt is the ~ion of the Scbeme's li~
llUributaWe to empJoymeat with the_vingemployer compand to the tcMI amount of tile Scheme's
liabititia (reiati\\g to employment with .n the currently participdlfll emptoyers). ·the leaving
employ¢f's debt therefore includes at share of _.y '0fJJAan' )iaWfitles in ~ of previously
partkipWiaa~. TM~of_ciet)t therefOre 4epends Oft many fItdors iRcludina total
Scheme tiabitities, Scheme Hwestment perfonnlDCe, M<I the liabilities ill .respect of current and
fonn«employees of the employer, ftMDCial OOftCfitiOM at the time oC the cessation event and the
inIulaDce buy-out market. The amounts of debt caR therefore be volatile over time.

Jbnc inScothmd Umitod ooatt1butes 10 1M mmti-employer def'mcd benefit achemefor the· boneflt
of one emplOyee. The Scheme is funded and is CODtracted om of the state scheme. Comrihutions
made in y•. antOUitIted to :£5,312 (2016: fS,1l0).

HOlDe Gr&up Ltd Defined Contribution sebo.e

With etlect from 1 April 2001, new entrants are able to join the money purchase ~ction ofthe
Home Group Pension and Life Assurance Scheme. The charge to the Income and Expenditure
Account for this scheme is the contribution payable, which amounted to £63,511 (2010: £58,300).
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